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.- [ ERXXS WRG M A XLERO SYVWELSSPGSQ Q YRM] JSVXLI WTEXWRG ERH EHETXEFNM] EW
[ I REZMKEX HM WAWWBX H TEMVONRK W.EM H W EG WERH X.I FYW GSRWWYGXER TVSG WV

8LI WELSSP] | EVLEWFI | RERSX.I VND TSVERXGLETX VR X1 GSRARYI H K\VS[ X ERH HI ZI ISTQ | RX
SJ' VEFLEQ 5MDEV] G.SSP&WSRI SIXI| RI[ | VWALSSRVNR X1 [ ERM KMR ' \EFLEQ GSRMARYI W)XS

| ZSRZI EFSRKWHWI X.I VETMIR |\ TERHNMK GSQ Q YRM MW \VZI W; M. E GYRY\ER HMI W WRYHI RX
TSTYEX8R SYVJISGYWM Q ENMWINMQ B SR I RWWARK MLEXI ZI M WKYHI RXMWYTTSW H XS WGE | H R E

VEJ NRGPYWHI ERH | RKEKNMRK R EVRNRK | RZNMSRQ | RX

8L\SYKLSYX X1 [ SVOSIX.| WALSSPLEWFI | RKYMII HF] X.I ' \EFLEQ 5\\DE\] GLSSP' YWRI W
5FER 3 [ LMBL SYXMRI WSYVGSQ Q MQ | RXXS LML UYER X EGLNMRK WRSRK WYHI RX[ | FEEI MK
NMRGPYWI TVEGX@ WERH Q | ERMRKJIYPGSQ Q YRM TEWRI WLMW SLI MMM WMD TR Q1 RX H XLWV] | EV

M IR GXXLI GSHR Gl | JISWWVSI WEL XS GSRXRYEM M T\SZI X EGLMRK ERH R EVRNVRK [ LM | RAWWRK X_EX
VKYHI RAVJ! | PGSRRI GX H XS X.I MWGLSSPGSQ Q YRM

& Q ENVISGYWHYMRK M| 11 EVLEWFI | RWAM RKXLI R\MRK M \VEG ERH RYQ I \EG SYXGSQ | W.R * RKRML
RI [ WWGXYM HETTVSEGLI WS M EHMRK [ | M NMRASHYA H NMGYHNRK 1M \VEXYM ' EW H 9 RMWNR

ONRHI \KEVX R>XS =1 EV  ERH 8ERD 71 EHMRK M =1 EWV 3 WTTSVRK WKYHI RS HI ZI IST HI I TI V
GSQ TV LI RWBR ERH VWRSRKI VZSGEFYRE] VWOVPV .R Q EXLI Q EXBW WEII[ S\O HGBW R [ ML

QEXI Q EX®WI HYGEXSYV) VSEYP [ ER XS WM RKXLI R GSRG TXYEPYRHI WAERHNRK XLAVSYKL X1 YW SJ
GSRGM X Q EX VBRVERH LERHWSR R EMRMRK | \ TI WVMRG W8LI W ETTVSEGLI WLI PI WRYHI RAWHI ZI IST
GSRIMIl RG ERH JR \ N NR XLI M Q EXLI Q EXBEPX. NRONRK

XYHI RX[ | FFI MK LEWM Q ENRI H G RREPXS X.I GYRYM SJ' \EFLEQ 5MDEV GLSSP4YV[ LSR
WELSSP[ | FFl RK ETTVSEGL GSRXRYI W)XS FI WM RKXLI RI H X \VSYKL X1 TR Q| REXSR SJ8LI
71 WAMIRG 5VSNIGX [ ML MVISGYWSR , \VEXWYHI *QTEX.] ERH 2 MHIYRRI VW 8LI W ZEFY1 WEM
M NRISVG H X \VSYKL CEEWNSSQ R EMRNRK ERH XLVSYKL XI M GSKRMR SJVWKYHI RV LS HI Q SRWREX
XIW UYERMWXLASYKL SYV, *2 &[ EVHWS8LI GSRARYI H HI ZI BSTQI RXSJ X1 ; | HFI MK - YF LEWERAS
TVSZMII H ER D TSVERXWEG [ LI M WKYHI RAWCER EGE WWVXEMWKI X HWTTSWX] LI RM UYM H LI PFNRK
X1 Q XS MKYEX ERHVM | RKEKI TSWOMI R [ M X1 MR E\RNRK

' \EFLEQ 5WDEV] GLSSP &339&17*5478



XYHI RAWLEZI ERAS LEH Q ER] STTSWXYRMMWXLASYKLSYXXl ]11 EVXS G R F\EX X1 MGV BEXMM ERH
XER RW 5 E\MGBMTEXSR R | ZI RAWWYGL EW; ECEOMW[ LIM SYVWRYHI RWEGLMZI H SYXMERHNRK W GG VW
ERH4RI ' M: SNH [ LML FNSYKLXWRYHI RAVXSKI M| V[ ML X SYWERHWSJ SX.| WVWEGVSWYV; | VWK \R
&YVWRERE TVSZMIl HQI QSVEFR 1\ TI VMRG WXLEXJSWH M H GSRIMII RG X EQ[ SVOERH TWAI MR SYV
WEL SSP

"1]SRH X GEWNSSQ WRYHI RAWLEZI FI I RI RGSYMEKI H)XS XA EREGMI VSR M WETNK X.| MWELSSP
GSQQYRM .RMEXMI WWG. EWXI , M| R8Il EQ ERH TEVRI VEMW] ML S\KERMEXSRWNRGPY HNRK

2 N? RRMQ OMWLEZI TVSZMI H STTSWWRMVIWISVWKYHI RAIVS | RKEKI N2 WWWENREFN TSN GWERH
GSRAMEYX TSWWMI B XS X1 MBSGEPI RZMSRQ | RX

&W5WRGMEP . EQ MGV HWR T\SYH SJX.I HI HNEEXSR ERH T\SJ WWBRERW) W.S[ R F] SYVWEL
MOASYKLSYXXLI ]1EV 8LI MGSQ Q MQ | RXXS GSHEF S\EXSR ERH GSRXRYSYWND T\SZI Q | RXI RW\M WXLEX
VWYHI RAVEX' \EFLEQ 5\WWDEV] GLSSPM G MI LML UYERW X EGLMRK ERH Q| ERVRKJYPR E\RNRK

I\TI WIRG WI ZI \] HE]

. [ SYRH ERAS R XS EGORS[ R HKI X.I GSRXARYI H WTTSWKSJI SYVIEQ MW GLSSP' SEMH 5 ERH ( ERH
[ MI VGSQQYRM 8LI WASRK TEVRI VAMW[ | W.EM THE] ER | WV RXEP\SR NR GM EXRK E TSWAMI ERH
WTTSVMI B EVRVRK | RZMSRQ | RXJISVSYVWRYHI RAW

&W[ | FSSOELI EH ' VEFLEQ 5MWDEV] GLSSP[ MPGSRARYI XS FYNMH SR X1 [ SVOYRHI EOQ R HYMRK
WY RKXLT RNRK X ECLNRK TVEGHE W W TTSVRK VWKYHI RX[ | FFFI MK ERH | RWWWRK XL EXI ZI ]
WRYHI RXLEWXLI STTSWWRM XS EGLMZI WGGE WV

8SKIXI V[ | [ MPGSRARYI XS K\S[ EWE R E\RVRK GSQ Q YRM KYMil H F] SYVWALSSPQ SXS
8LVSYKL ( SQQYRM ; | , \3[

/YR ; SSHLSYW
0 S5WRGMEP
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" VEFLEQ 5WDEVM GLSSPMVFSGEX H MR X1 VETMR HI ZI BETNMRK WFYW SJ
"VEFLEQ MX.I [ ERM KMRSJ; | WW\R&YWAERE MG STI RMRK MR X
WELSSPLEWI \ TI WIRG H WKRMMEERX| RVSRY | RXKVS[ X EWRI [ JEQ NMVIWGSRARY |
XS QSZI MOS X1 WWSYRHWK GSQ Q YRM 8LMKVS[ X LEWGSRAMIYX H XS M|
HI ZI BTQ I RXSJ E ZM\ERXERH HMI W WELSSPGSQ Q YRM ERH LEWM UYM H X1
GSRARYI HM JVRI Q| RXSJ R EHI WM VAW GXYM W WEIINRK ERH R EVRNRK

| RZMSRQ I RAVS QI | XXI RI I HWSJI WKYHI RAW

) YWRK XL WELSSP] | EV ' \EFLEQ 5WDEV] GLSSPGEX \i H JSV

ETT\S\ D EX R WYHI RWASQ OMRHI \KEVX R XS =1 EV EGSVWWX S

GEQ TYWWSLI QENR GEQ TYWT\SZMIl WI HYGEXSR JSVVWKYHI RAWASQ 5\

SWDEV XS=IEV [ LW XI| ' MMEEEHNR] * E\R ( LMHLSSH GEQ TYWWTTSWW
ONRHI \KEVX R ERH 5M 5\ND EM] WRYHI RAWVNVR E TYVTSW FYMKR EVRNRK

| RZMSRQ | RXHI WKRI H W | GMEEF] JSVI E\R GLNMHLSSH | HYGEXSR

8LI " MIMGEQ TYWT\SZMI WE W XRK X EXWTTSVIWTHE] FEW H R E\RNVRK ERKRI H
[ M Xl *EVR =1 EW1I EVRVWRK +\VEQ | [ SVOERH X.I 3 EX3REP6 YERM XERHEHW
| RWYWRK XLEX] SYRK WKYHI RXWEM WYTTSVH H NR HI ZI BSTNRK X1 JSYRHEXBREP
VOVEW UYM H JISVW GG VWY PRERWABR NS TWD EM] WEL SSRRK

' \EFLEQ 5WDEV] GLSSPW \ZI WE GYRY\ER ERH RRKYMXGER HMI W
GSQQYRM & WHRMMEERXT\STSVNBR SJWRYHI RAWGSQ | MSQ JEQ MVW[ LI M
FERKYEKI WSX.| VX_ER * RKAM. EM WSOl REXLSQ| ERH .| WALSSPT\SZMil W
XEVKI X H W TTSVKISVVKYHI RAWMIT RAIMH EWR EVRVRK * RKPW. EWER & HHMBREP
1ERKYEKI SV) MR GX *&1 ) 81 EGLI VW[ S\VOXS | RWM XLEXXLI W VWKYHI RAWEM
WTTS\M H>XS EGG WWLI GYWGYPYQ [ LM ERAS ZEPYNRK ERH M GSKRWNRK M|
GYPY\EPERH RRKYNWG HMI W) X1 ] FWRK XS X.I WELSSPGSQ Q YRM

' \EFLEQ 5V EV] GLSSP &339&1 7*5478



8LI WELSSPERNS WTTSVAIWKYHI RAM ML E VERKI SJR EVRNRK RI | HWX\ASYKL NRGYWEI | HYGEXSR
TVEGHEH W XYHI RAWMI RAIMH EW XYHI RAWEX* HYGEXSREP7MD &*7 M G MI XEMKI X H WTTSW
XNSYKL GSHEFSVEXMI THERRNRK MZSRZNRK CFEEWNWSSQ M EGLI W R EHI WM WEL] | HYGEXSR EVWWWIHERXW
ERH I \ X \REPWTTSVXEKI RGMW[ LI M ETT\VSTMWE&EX

8LI X EGLMRK WEJJ EX' \EFLEQ 5WDEV] GLSSP[ SVOGSHEFS\EXMI B >S HI Ml VLML UYER X EGLMK
ERH R ENRMRK TVSKVEQ WERKRI H[ ML X1 ; | WK VR &YWAERER ( YWNBYFYQ  XEJJEM WTTSVH H X \SYKL
TSI WNSREPR EVRNRK ST T SVXYRMVW NRVWRY GXBREPGSEGL MK ERH GSHEFSVEXMI THERRNRK VIRWY GXYM W

X EXEND XS WM RKXI RX EGLNRK TVEGHEH ERH ND TVSZI WKYHI RXSYXGSQ | W

&WE FEKI ERH KVS[ MK WALSSP ' \EFLEQ 5M@D EV] GLSSPTHEG WMASRK | Q TLEWWSR FYNHNRK E
TSWMI WALSSPGYRYM [ LI'M WRYHI RAWJI | PVWEJL WYTTSVX{ H ERH GSRRI GX{ H XS X.I MR EVRNRK

| RZMSRQ | RX 5\VSKVEQ WXLEXWYTTSWKWRYHI RX[ | AFI MK R EHI WVALM STTSVXYRMVWERH GSQ Q YRM

| RKEKI Q1 RXGSRARY| XS THE] ER ND TSVERXVSR MR ISWH MWRK EW RW SJFI FSRKMRK [ MLNR X.| WGELSSP

GSQQYRM

8LI HMI W] SJIX| ' VEFLEQ GSQQ YRM MM GSKRWV H EWE WA RKX. ERH X.I WELSSPM Q ENRW
GSQ QMY H XS | RWMWRK XLEXR EMRNRK | RZNMSRQ | RAW JR GXXLT M RAMVW GYRYM WERH I\ TI WIRG W
SIX | VRYHI RAWERH JEQ MNMTWMW \VZI W

4 YV SSPRSKS HI WHR [ EWNRIS\Q | H F] MTYXMSQ JEQ MMWERH GSQ Q YRM Q1 Q FI WERH Ml JWRI H F] SYVW | WRK
GSQQMX | 4 YVFSKS MVE VBY\G SJTWAHI EWMGSRXENMW R Q | RAVX.EXM JR GXXLI ZEPYI WSJIX.I [ M VGSQ Q YRM
8LI TISTR M TM WRXX.I M) TSWERG SIGSQQYRM ERH LI X/ | WM JR GXXLI M) TSWERG SJ GEWRK JSVSYV
W\WSYRHWRK REXYVEPI RZWSRQ | RX 8L1 FSSOW Q FSAW WX_I W.EWRK SJORS[ R HKI 8LI WM SIX.| FSSOMZM[ | F
F] WBQ| EWE\SEH WQFSRGSJ' VEFLEQ TWEGWK LISV ERH F] SX.I WEWX.I [ ER7MIV8LI [ ER: ER]
MGPYHWRK X.I [ ER7MI VIMND TSVERXXS X.I &FSWANREPTI STR FSX. WINMYER] ERH EWE TREG XS LYRXERH Q1 | X
8L1 HSXAWWWSYRHNRK X_I X | M TM W RXX.I WBL ERH HMI W GYRYM WX_EXI \ MX[ ML SYVGSQ Q YRM
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+MYM  W.S[ WXI WK EH] KVS[ X MR WYHI RXI RVSR) | RXEX' \EFLEQ 5WDEV] GLSSPWRG STI RMRK MR
8LI GSRARYI H NGV EW MR | RVSRQ | R JR GWXLI VETMI HI ZI IBTQI RXSIXI ' VEFLEQ GSQ Q YRM ERH
LMLRMLXVX | SRKSMRK RI | H JISVWRSRK THERRNRK XS | RWM XL EXJEGWIVI W WEIINRK ERH R EVRNRK TVSKMVEQ W
GSRARY! XS QI I XXI RI'T HWSI X KVS[ MK WRYHI RXTSTYMEXSR

+MYM  LMLRELXAMLT HMI VAW SJIXI ' VEFLEQ 5MWDEV] GLSSPWKYHI RXTSTYREXBR 8LI \ERKI SJGYRXY\E!
ERH RRKYMXG FEGOKVSYRHWM TV W RX H[ MLNR XLI WELSSPGSQ Q YRM M NRISVGI WXLI ND TSWERG SJ
NRGPYWEI X EGLNRK TVEGH@E WERH XEWKI X H WTTSWKTWSKVEQ WXLEXI RWM EFPVRYHI RWGER WGE WY
EGG VWXLI GYWMBYPYQ
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' \EFLEQ 5WDEV GLSSPMGSQ Q MY H XS GV EXRK E GYRY\ER} M WISRWZI R EVRMRK | RZNMSRQ | RX

[ LIV X1 M ROMW GYRYM WERH |\ TI WIRG WSJ EFPWRYHI RAWEM M GSKRW H ERH ZEPYI H &WE
GYRY\ER HMI W WELSSPGSQ Q YRM WEN YRHI WIWERH X1 MD TSWERGH SJ 1 RWWRK XLEXX EGLNRK
TEGH® W WEL SSPT\SKVEQ WERH M FEXSRW.NTW[ DL JEQ MVIWM JR GXXLI HMI WW§ SJX.I WRYHI RXWERH
GSQQYRM X.I WELSSPW \ZI W

8L\SYKLSYXXI WELSSP] | EV X1 WELSSPGSRXRY| H XS WA RKXLI R MAVGSQ Q MQ | RXXS GYRY\ER
V WISRWEI  TVEGX@® WXL\SYKL T\SJ VWBREPR EVRVRK GYVWBYPYQ TFERRMRK ERH GSQ Q YRM

TEVWR VLMW BLI W NRMEXZ! WA TTSVKWEL MR HI ZI BSTVRK E HI | TI VYRHI WXERHNRK SJ GYRXY\EF]

VI WISRWEZI X EGLMRK ERH LI P | RWM X_EX&FSWNREPTI W | GXZI WEM | Q FI HHI H Q | ERVRKJIYM]
EGSWWLI GYWNBYPYQ

XEJJ | RKEKI H MR TVSJ WWSREPR EMRMRK JISGYW H SR FYNHNRK GYRXY\EPE[ EM RI WWERH WM RKXLI RNRK
YRHI WERHNRK SJ X.I &FSWANREP( YRIY\VEP XERHEVHWHMEQ I [ S\O 8LI W R EVRNRK STTS\XYRMUW
WTTSVH HX EGLI WWRR M JR GXRK SR LI MS[ R TVEGAE ERH MI RXM MK [ E] WS | RWM X EX
GEWNSSQ WEM NRGYWEI ERH GYRY\ER WEJ JSVERPWRYHI RW

8LI WELSSPGSRARYI HXS | QFI H &FSWANREPTI WI'I GXMI WEGSVWVR EVRNRK EM EW TVSZMINRK VIRYHI RAW
[ ML STTS\WYRMVW)S R EVR EFSYX&F SWHKNREPL MKSWIW GYRYM WERH GSRRI GX8RW)S ( SYRR] 8LVSYKL
GYWGYFYQ EGMMVWERH GEWYSSQ HMGYVWWERW WRYHI RAVHI ZI FISTI H E KM EX VYRHI WWERHNRK SJ M|
ND TSVERG SIM W GMRK ERH ZEFYNRK & F SWMNREPGYPXYM

) YUWRK X1 WELSSPERMNS GSRARYI HXS WA RKXI R8[ S ; E] R EVRMRK ETTVSEGLI WM GSKRWNRK M|
ND TSVERG SJ NRGSVI S\VEXRK FSX. & FSWANREPCORS[ R HKI WWH QWERH ; | VK VR TI VW I GMI W[ MLNR

X EGLNRK ERH R ENRNVRK TVSKMEQ W SLI W ETTVSEGLI WERS[ WKYHI RS |\ TRBM GSRA TXWX\SYKL
QYPMRA TI WWI GMI WERH WTTS\WVXXI HI ZI BETQ | RXSJ NRAX VGYRYVEPYRHI WWERHNRK

' \EFLEQ 5WDEV] GLSSP &339&17*5478



VERXGSQ TSRI RXSI X.I WELSSPWGYRY\ER M W SRWEI TEGHAH WMOLI VSR SI X | &FSWANREP
RHI V* HYGEX3R 4 JNB V &* .4 8LI &*.4 [ S\ONGSW R [ ML VWKYHI RAW WEIJ ERH JEQ MMW)S
GYRY\EPKYMERG ERH WTTSVX LI FNRK XS WM RKXLI R GSRRI GXSRWFI X | 1 R X1 WA.SSPERH
EPJEQ MNIW[ MLNR X1 GSQQYRM B8LVWSYKL XXMASR X.I WELSSPMVEFR >S T\SZMII XE\KI X H
JSV&FSWANREPVWYHI RAVM LM ERAS | RWWRK XLEXGYRY\EPTI WI'I GMI WEM M W'l GXIYH

H NS WEL SSPTVEGHE W

4 ERNS THE] WER ND TSVERXVSR MR WY T T SVARK WEI YRHI WIERHNRK SJ & FSWKNREPGYRYM ERH

XS FYNH TSWAMI M FEXSRW.MW] ML JEQ MNMIW' | EGHRK EWE FWAKI FI X 11 RXl WA.SSPERH

RM X &*.4 GCSRAMIYX WXS GV EXRK ER | RZMSRQ | RX[ LI M &FSWANREPVRKYHI RAWJI | P
HMWIGH{HERHWTTSVA HNR X MR EVRNRK

SYX Al &* .4 ERNE WTTSW HWYHI RX[ | FFI MK ERH | RKEKI Q1 RXF] [ SVORK GRBW R
NWVW EVWNWIXRRK [ ML EX4{ RHERG WYTTSVXERH LI FFNRK WKYHI RAWQ ENRENR VASRK GSRRI GX$RWXS
8LI &*.4 THE] | HER ND TSVERX\SR MR LI FFNRK GSSVHNMREX GYRY\EH] WHRMMEERXI ZI RAVERH
WXEXG R F\EX &FSWANMEPGYRYM MGYHMNRK 3&.) 4( ; 110G R F\VEXSRWERH GSQ Q YRM
Q| RXSTTS\WYRMVIW

RM KBEXI WRKWWYCGL EWWGLSSP' ' 6 WT\SZMII H ZEPYEFR ST TS\WYRMVWISVJEQ MVW)S GSQ |
VMR E[ | RIGSQ MK ERH MRGPYWEI | RZMSRQ | RX 8LI W | ZI RAVLI A1 H WM RKXLI R M FEXSRW. MW
RX.I WELSSPERH X.I &FSWANREPGSQ Q YRM | RGSYVEKNRK JEQ MVIW)S Jl | PGSRRI GX H XS 1|
RHEGMI B MRZSHZI H MR XL I MCGLNWMHM RIWR EVRNRK

I M EPAS TVSZMI H[ ML STTSWRMVIW)S | RKEKI MR B EVRNMRK |\ TI WIRG WXLEXQJ R FVEX
EPGYRPYM ERHM GSKRWV X.I WHKRMMBERG SJ( SYRX] 8LIW I\TI WIRA WLI PI JISWH VM W'l GX
ERH ETTV GEXSR JSV & F SVWNREPL MGV WERH XEHMBRW

YNRK XS W RKXLT R GYRY\EFR} M W SRWAI TVEGHEH WHYMURK " \EFLEQ 5MWDEV] GLSSP
GM EX ER NRGPYWHEI | RZMSRQ | RX[ LI'M ERPWKYHI RXWJI | PM Wl GX H ZEPYlI H ERH GSRRI GX H >S
NRK
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YTTSVARK WKYHI RAVMII RXAMVIH EW XYHI RAWEX* HYCEXSREP7MO &*7 MQEMIHEO ] TWAW, EX
" VEFLEQ 5M@EV GLSSPXASYKLSYXXI WALSSP] | EV &WE FE\NKI ERH HMI W WGEL SSP
GSQQYRM WEIIM GSKRW X.I M TSVERG SJI RWMWRK X_EXERPVWKYHI RAWLEZI | UYMEFR EGGE WV
XS B EVRMRK ERH EM WTTSVH H XS EGLMZI WGE WVFSX. EGEHI Q NBEFR ERH WG

) YWRK X.I WELSSPGSRXRY! H XS M) TR Q | RXE WAYGXYM H ERH GSREFS\EXZI ETT\SEGL XS
WTTS\VHRK VRYHI RV RXVIH EWFI MK EXI HYGEXSREPWWD ( FEVWWSSQ X EGLI WTFE] | H E Gl RREP
\SR MR XLMWVT\SG VWWF] Q SRMSWRK VWRYHI RXT\SKM VWV Mil RX\ NRK R EVRNRK RI | HWERH

ND TR Q1 RXRK XEVKI X H WREX KMW[ MLNR X.I GFEWNSSQ | RZMSRQ | RX

XYHI RAVMI RAMH EW &*7 [ | M WTTSWX H X.\SYKL NMRHMMYERW H TFERRVRK ERH GSFEEF S\EXUI
GEW QEREKI Q| RXMZSZMK GEVWNSSQ X EGLI W QI QFI WSJIX.I R EHI WEM X EQ | HYGEXSR
EWWNERXWERH [ LIM ETT\STWEX |\ X \REPWTTSVKEKI RGVMW 8L1 W GSHEFSVEXZI HMGYWNSRW
| RWM H XLEXWTTSVKWREX KMW[ | M M WISRWZI XS X.I MHMMYEPRI | HWSJ | EGL WYHI RXERH
ERVRI H[ M X.| WAL SSPWNRGPYWZI | HYGEXSBR T\EGXN®H W
.RHMMYEPTFERW[ | M HI ZI FSTI H XS WTTSWXWYHI RV LS M UYM H EHHMBREPEHNWQ | RS
LI R EVRVRK T\SKVEQ 8LI'W TRERWSYXRI H XLI W' GNIB WREX KMW W TTSVVERH EHNWQ | RXW
M UYM H>S | REFR WYHI RAWS TEVREBMTEX WGGH WAYA] MR GREWNSSQ R EVRNRK 5\SKM WWS[ EVHW
.| W KSERM EWQ SRMSM HM KYREVR [ ML X EGLI WM ZM[ MK ERH EHETX®RK WREX KMWEW
M UYM H

* HYGEXSR & WWIVERXNVT FE] | H E WAKRMBERXVSR MR W T T SVHRK VWRYHI RXIWVEXT HY CEX8REPVWMOD
XASYKLSYXX! 11 EV; SVOWRK YRHI VXLI KYMEERG SJ GEWNSSQ X EGLI W | HYGEXSR EVWWIXERXW
TVSZMAI H XEWIT X HWTTSWX] MLNR GEWNSSQ W LI PrNRK WRYHI RXWEGE WR EVRNVRK XEWDWERH

HI ZI BST X1 WOVRARI | HI H>S TEVMBMEX WGGE WUYR) MR R WAERW

8LI WALSSPWI1I EH TI GEP3 | | HW* HYGEXSR & WIWNERXGSRARY1 H XS TVSZMII R EHI VLM ERH
WTTSVXOS X1 | HYCEXSR EWWIERX X EQ HYMWRK SLMWSR LI Al HWM RKXLI R GSSVHWREXSR
SIWTTSVXEGWSWWGEWNSSQ WERH | RWM H XLEXWAEX KMWYW H XS WTTSVXWKYHI RV | M
GSRWMAH RXERH | JJI GXMI

8LI ; I HFI MK - YF ERAS THE] | H ER ND TSVERXVSR MR WYTT SVHRK VIRYHI RAWEXIT HY GEX3REPVMO
TEVAGYREVR XSW |\ TI WVIRGWK GLEM RKI WM FEX H XS | Q SXEREPM KYFEXBR SVWEGEP

X VEGHXBRW BLI - YF TVSZMIl H E GER) ERHWTTSVMI | RZMSRQ | RX[ LI M WKYHI RAVGSYRH
EGG WWALSVX X VQ WTTSWX[ LI RM UYM H ERS[ MK X1 Q XS M KYFEEX ERH M XY\R>S R E\RWRK
M EH] XSV | RKEKI X GEWNSSQ

8LVSYKL X.MVGSSVHNREX H ERH GSHEFS\EXMI ETTVSEGL ' \EFLEQ 5WDEV] GLSSPGSRARYI H XS
WM RKXT R MWNRGRYWHI TVEGHE WHYMWRK "1 I RMWWRK XLEXETTVSTVEX WTTSVIM | M MR
THEG X WELSSPEMD W)S TVSZMII | ZI' ] WRYHI RX[ ML X1 STTSWRM XS 1\ TI WIRA WGE WVERH
M QEWR EGMI B | RKEKI H MR X1 MR EVRNRK
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YTTSVMRK X.I LI ERL [ | AEI MK ERH | Q SX8REPHI ZI FSTQ | RXSJWYHI RIW QENI HE Ol |
TUWBW] EX' \EFLEQ 5WDEV GLSSPX.\SYKLSYXXI WELSSP] | EV &WX.I WELSSP
GSRARY! WXS K\VS[ ERH W \ZI E HMI W GSQQYRM R EHI WENI i GSKRW WXLI N TSWERG
SJ | RWWRK XLEXWRYHI RAWJ! | PVEJL WTTSVX H ERH GSRRI GX H XS X1 'R E\RNVRK

| RZMSRQ | RX

& [ LSR WELSSPETTVSEGL XS [ | FFI MK YRHI VINRWXLI [ SMOSIX.| WELSSP 8LMVETT\SEGL

M GSKRMV WXLEXWRYHI RX[ | FFFI MK WGBSW R RRO H XS | RKEKI Q| RX FI LEZMYVERH

EGEHI Q N6 WGCE W) YWRK WEIJ GSRHARYI H>XS | QFI H EVERKI SJ NRMNEXMI WXLEX
WTTSVXWKYHI RAWNR HI ZI BSTNRK | Q SXBREPE[ EM Rl VW M WAV RG ERH TSWAMI M FEXSRW. MW

& G RREPGSQ TSRI RXSI X WELSSPW] | AFI MK ETTVSEGL M1 GSRXRYI HMD TR Q | REXSR
SJ8LI 71 WAWRG 5VWSNGX [ LNEL JISGYW WSR X1 TWRGMR WSJ, \EXMYHI *QTEX] ERH

2 RHIYRRIWV, *2  8LIW TWRGHR WEM | QFI HHI H EGVSWVXLI WELSSPANSYKL GEEWNSSQ
HMGYWNSRW HEM TVEGHH WERH [ LSRR WAL SSPEGMMVWXLEXI RGSYVEKI VWRYHI RS M JR GX
SRXI M Q SX8RWETTM G¥X SX.| WERH HI ZI IST VIREX KMWJSVQ EREKNRK GLER RKI W

SLVSYKLSYXX| 11 EV X EGLI WWNRGSVT SVEX H EGMMVIWXL EXI RGSYVEKI H WRYHI RAMXS TVEGHW
KVBEXYHI HI Q SRWREX | Q TEX] ERH I RKEKI MR Q NRHIYHRI VWWREX KMWXLEXWYTT S\WX

I Q SXEREPM KYHEXBR 8LI W TVEGHE WLI A WKYHI RAWFYNH M WA RGE ERH WA RKXLT R XL N
EFNM S Q EREKI GLEMR RKI WFSX. MWHII ERH SYXWI X1 GEWNSSQ

8S M MISVG XI W ZEP/I| WEGSWVXL I WELSSPGSQQYRM , *2 &[ EVHW |M TM WRA H

M KYFEEVR XS M GSKRWW WRYHI RV LS HI Q SRWAEX H X1 TWRGWR WSJ KVEXWYHI | Q TEX]
ERH Q MHIYRRI WNR XL| MHENM} NRX \EGXBRW8LI W E[ EVHWG R FVEX H TSWAMI FI LEZNBYV
ERH | RGSY\EKI H WRYHI RS EGXHI B Q SHI PXLI ZEFY1 WTVSQ SX H XL\SYKL 8LI 71 WNIRG
55N GX 71 GSKRWWRK WKYHI RXAWVNR XMWV E] LI PWWM RKXLI R E TSWAMI WELSSPGYRXYM ERH
M NRISVG WXLI Np TSVERGA SJORHRI WM WI GXERH | Q SXBREPE[ EM RI WV

.REHHMMR XS 8LI 71 W RG 5VSNIGX X1 >SRI WSJ 71 KYFEX8R MEQ | [ SVO GSRARY| H XS
WYTTSVXWKYHI RAWNR YRHI WAHERHNRK ERH Q EREKNRK XL I M1 Q SX8RW SLMVIMEQ | [ S\OLI AFW
VWRYHI RAWMII R LS[ X.I] EM J | RRK ERH HI ZI IST WVAEX KMW)XS M KYFEX M| MFI LEZNMYV
) YMRK X EGLI WGSRARYI H XS | QFI H>SRI WSJ 7| KYFEXBR VWREX KMW[ MLNR
GEVWSSQ VSYXW®RI W LI PFNRK VWRYHI RXWHI ZI BST X1 WONBARI | HI H XS Q EREKI XLI M| Q SX&RW
ERH M Q ENR | RKEKI H M R EVRNRK

5\SX G| ' | LEZMSYWR WBRW] | M ERMS HI RZI M H EG\SWV] | EVR ZI PV W T TSVHRK WRYHI RW
XS HI ZI FST ER YRHI WWERHMRK SJ TI WBREPVEJ ¥ FSYRHEWIWERH WREX KMWJISVW | ORK
LIAM[ LIRRI I H H 8LIW R WBRWTFE] ER M TSWERX\SR MR LI PTNRK VWRYHI RWVFYNH

GSRIVIl RGN M GSKRMWRK WEJI ERH YRWEJ WYEXBRWERH YRHI WWERHNRK LS[ XS M W SRH
ETT\STWEX R

5MDEV GLSSP &339&17*5478




RXI R Q1 RXSJIX.I WELSSPW[ | FEI MK WAYGXYM WMXLI ' \EFLEQ 5M@EV] GLSSP; | AEI MK
GSRMRY| H XS T\SZMIl YXEWKI X H WTTSWKISVVKYHI R UYNWRK EHHMBREPEWWWERGH [ ML

PV KYFEXSR HYWRK 8LI ; | AEI MK - YF T\SZMI WE WRKYGXYM H | RZMSRQ | RX[ L1 M

GER EGG WWLS\K X VQ WTTSWK[ LI R1\TI WIRGWRK LI MLX RI H | Q SX8REPWEX WSV[ LI R

N EHHMBREPKYMIERG XSV | RKEKI [ ML R E\RNVRK

GG WNRK X1 ; | FFlI MK - YF EM WYTTSW H X \VSYKL WAEX KMWWYGL EWI Q SX8REP
R EGMMVIW M WS\EXM| GSRZI WEXBRWERH KYMIl HM JR GX8R 8LI W ETTVSEGLI WLI Pr
I ZI BT X1 VWONPARI | HI HXS M XY\R XS XTI GEWNSSQ M EH] XS TEMAGWIEX TSWOMI B MR

I MK - YF STI1 VEX WEWTEVXSJ E XM\ H ETTVSEGL XS WAYHI RXWYTTSWX ( FEWNSSQ X EGLI WV
I INNKR ZI PSIWTTSVXANSYKL VWASRK M FEX3RW. MWERH T\SEGMI GEWNSSQ TVEGHE W
HMBREPWY TTSVXMM UYM H X1 [ | FFI MK X EQ [ SVONGSHEFS\EXMI R [ ML X EGLI W

M ERH JEQ MVW)S HI ZI IST WREX KMWXLEXWYT T SVXNRHMMYEPWKYHI RXRI | HW

RXTEVXSIX.I WELSSAW | AFI MK WTTSVXRI ¥ SVOHYMRK [ EWXI [ S\OSIXI GLSSP
[ LS T\SZMI H EHHM@REPTEWSVEPGEM ERH WTTSVXJISVWKYHI RAW8LI GLETHEMR[ S\O H

M. WKYHI RV LS M UYM H KYMIERG [ ML WBGEP | Q SXSREPSVIMURHW. M GLEM RKI WERH

E XYW HEHYRXTM WRG [ ML X1 WELSSPGSQ Q YRM B8LVSYKL SRI SR SRI GSRZI WEXSRW
YT EGMMVUWERH NRISVQ EPWTTSWX X1 GLETHEM LI 'l H WRYHI RAWHI ZI IST GSRIMiIl RG FYNH

M FEXSRW. MWERH WM RKXLI R X1 MW RW SJFI FSRKNRK [ MLNR X1 WELSSP

FENR ERAB [ SVOl H GSHEFSVEXZI B [ ML Q1 QFI WSJI LI [ | FEI MK X EQ XS WTTSWWYHI RW
GRK HMINBY PAVIWERH XS EVWWIXNR GSRRI GXRK JEQ MVMW[ M. EHHMBREPW \ZNB W[ L1 M

X S8LMASR W& RKXLI RI H XLI WELSSPIWEFNM XS M W SRH XS WRYHI RX[ | FEEl MK RI | HWWR E
HWTTSWaI [ E]

R>S T\SZMINRK | Q SXSREPERH FI LEZNMSYVEPW TTSWKISVWYHI RAW XLI ; | FFI MK - YF ER\G
ND TSWERX\SR MR W TTSVMRK JEQ MMIW[ MLNR X.I WELSSPGSQ Q YRM 8L\SYKL TEWRI WA NTW
W \EFLEQ ERH 4 /- EVZI WK X.I WELSSPMVEFR XS EGG WVISSH HSREXSRWX.EXEM HNMWRMVEYX H
W[ LSQE] FI I\TI WIRGRK LEVHW.M 8LI ; | FFl MK - YF ER\8 Q ERENRWE GSQ Q YRM
\SZMINRK JSSH ERH | VWV RXEPM Q W)XS JEQ MVMWNR RI | H SLIMVNRMEXZ! LI PPWI RWV X_EX

EFR XS GSQI XS WALSSPM EH] XS R EVR[ LM ERAS WM RKXLI RWBK X.I WEL SSPWGSRRI GXH8R
[ Mil VGSQQYRM '] [ SVORK M TEVRI WLN [ M. FSGEPS\KERMEXSRW ' \EFLEQ 5WQ EV]

FR S T\SZMI TVEGREEPWTTSVKXS JEQ MVIWERH M MJIS\G E GYRYM SJGEM  GSQ TEWWSR
QYRM [ MM X WALSSP

SYX Y. MVGSSVHNREX H ETT\SEGL XS [ | FEI MK LI PTI H | RWM XLEXWRYHI RV | M

H FSYX. EGEHI Q MEF} ERH VBGMER ' ] | Q FI HHWRK [ | FEl NRK NRMEXZI W[ MLNR HEM WGELSSP
RH T\SZMINRK XEVKI X H WTTSWX[ LI RM UYM H ' \EFLEQ 5\\MDE\] GLSSPGSRARYI W)S
SWMI WELSSPGYRYM [ LIM WRYHI RAWJI | PZEPYI H M W GX H ERH M EH] S R E\R
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X RKXLI R\BK Q EXLI Q EXBWX EGLMRK [ EWER MD TSWMERXJSGYWJSV' \VEFLEQ 5M@EV  GLSSPHYWRK
YEJI[ S\VO H XS HI ZI IST ETTVSEGLI WX EXWTTSWKWKYHI RXWWR FYNHWRK HI | TI VGSRG TXYEP
YRHI WKYERHNRK VEXLI VXLER M R NRK SR T\SG HY\EPQ | X.SHW
) YWRK XLI |1 EV X EGLI W RKEKI H N T\SJ WWSREPR EVRNRK [ ML Q EXLI Q EXBWI HYGEXSV) VSEYP [ ER
I\ TISWRK WREX KMWX_EXI Q TLEWW X.I YW SJGSRGM X Q EX WERVERH ZMYEPM TV W REXSRW 8LI W
ETTVSEGLI WERAS[ WKYHI RS TL] WEER} Q ERMYFEX SFN GXWS M TV W RXQ EXLI Q EXGEPMI EWF| JSM
Q SZMRK XS[ EVHWEFWREGXM TV W REXSRW

81 EGLI VWNRGSVTSVEX H E ZEMVX{ SJ Q ERMYFEXEI WNRS X1 MR WERW NRGYHNRK THEG ZEPYI Q EX \MERN
JMEGHBR Q SHI RVERH RYQ FI VM TM W REXSRW SLI W M WEYVG WWYTTSVA H WKYHI RAWNR HI ZI ISTNRK
WRASRKI VYRHI WWERHNWRK SJRYQ FI VM FEX8RW. MWERH Q EXLI Q EXYBEPM EVERNRK

( SHEFS\EXEI THERRMRK W VWSRWT\SZMI H STTSVXYRMVIWISVAH EGLI VWXS W.EM WAEX KMWERH M JR GXSR
X133 GMI RI VWSJIHMII M RXETTVSEGLI W8LI W HMGYWNSRWLI FI1 H WA RKXLI R GSRWMK RG W

Q BEXLI Q EXBWNRVWRY GHER EGVSVW] | EVR ZI BVERH WTTSVX H X1 GSRARYI H HI ZI ISTQ | RXSJ X EGLI V
GSRIMIl RG NR HI Bl WRK | RKEKNRK Q EXLI Q EXWR W\ERW

*3,1. - 1*&73.3, &7*&

1M VEG HI ZI ISTQ| RX[ EWE Q ENSVJISGYWJISVXLI WAL SSPHYWRK &RER WWSJ EVWWV W\ | RXHEXE
NRHNBEX H XLEXWAM RKXL| RVRK M EHNMRK GSQ TM LI RWSR ERH JPYI RG [ SYRH FI ND TSWVERXEM EWJSV
ND T\SZI Q1 RX

RM WSRW XS XMHEXE X.| WALSSPNRASHYG HERI[ WAYGXYM HM EHMRK ETT\SEGL 1M VEXYM ' EWH
IRMM 1M NRRASHYG HMRONHI \KEWM RXS =I EV XS WTTSMWXI EM} B \EG HI ZI ISTQ | RXX\VSYKL WHL
XA\ XWERH WAYGXYM H FERKYEKI 1\ TI WIRG W.R=I EW 3 X.I 8ERO 71 EHWRK MEQI [ S\O[ EW

TR QI RX HXS WM RKX.I RWYHI RMIGSQ TV LI RWBR ZSGEFYHEV] HI ZI ISTQ | RXERH SVEPHERKYEKI
VOBV

5\8J WWBREPR EVRNRK W WNGRW[ | M HI Bl M H X \VSYKLSYXXI ] 1 EV)XS WTTSMWXX EGLI WWWR
NDTR QI RXRK X1 W ETTVSEGLI WI JJl GMI B ( YWNBYFYQ R EHI WWERAS TVSZMIl H SRKSNRK WY TT S\WK

XNVSYKL GSHEFS\EXMI THERRMRK W VWWSRWERH GEVWNSSQ HMGYVWWERW

8LI NRASHYGXER SI X1 W TVSKMVEQ WM TV W RXWER ND TSWERXWH T MR WM RKXLI RNVRK B \EG] NRVWRWY GHBR
ERH | RWMWRK X.EXM EHNRK ETTVSEGLI WEM GSRWMH RXEGWSWV] | EVR ZI RV

5WDEV] GLSSP &339&17*5478
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GVWRG R EVRMRK HYMRK M| WELSSP] | EVISGYW H SR HI ZI BSTNRK WKYHI RAMIGYMBWH ERH X.| NNEFNM] XS
NRZI VWAEX M EP[ SVH UYI WVRBRW XYHI RAWTEVAGIEX H N LERHW SR NRZI VWWKEXBRWHI WKRI H )XS | RGSY\EKI NUYNf ERH
I\ TRBVEXSR 8LVSYKL X1 W NRZI VRKEXBRW WKYHI RAWHI ZI FST1 H WONPRVNR SFW VZEXSR UYI VRERNRK ERH T\SFR Q
VWERZNRK

8LI WELSSPERS GSRMRY| H XS MGSWTSVEX 8] S ; E] GWIRG ETT\SEGLI WERS[ MK WYHI RS |\ TRV WGV RXG
GSRG TXWX\SYKL FSX ; | WE VR WEM RXANG ORS[ R HKI ERH &FSWNREPTI W | GXI WSLI W |\ TI WIRG WLI PI H
VWYHI RAWHI ZI ST E HI | TI VYRHI WIERHMNRK SJIXL1 REXY\VEP[ SVH [ LM EPRS I GSKRWRK X1 D TSWERG SJ GYPY\EP
ORS[ R HKI WW QW

*ZI RAWWYGEL EW3 EX3REP GVMIRA ; |1 OTVSZMI H EHHM3REPST T SVXYRMVIWISVWRYHI RAV)S | RKEKI M WEGVIRG R EVRWRK
X\SYKL GSHEFS\EXMl EGMMVWERH |\ TI WD | RXW

5*7+472 .3, &78 1*&73.3, &7*&

8LI 51 \WUS\Q MK &\VNTVSKMVEQ GSRXRYI H XS THE] ER ND TSWERXVSR MR WYTTSVRK VWYHI RXGU EXMM GSRIMil RG ERH
WR I\ TV WNER HYMRK X | WELSSP] | EV 8LVSYKL Q YW& HVEQ E ERH Q SZI QI RX WRYHI RV |M T\SZMI H[ M
STTS\WYRMVW)S | \ TFSM GV EXMI Ml EW GSHEFSVEX [ ML TI | WERH HI ZI BST T1 \S\Q ERG WOVPRVNR E WTTS\VKI ERH
| RKEKNRK B E\RMRK | RZMSRQ | RX

SLVSYKLSYXXI ]1 EV VWKYHI RAVTEVAGBMEX H MR E VERKI SJ GEVWNSSQ R EVRVWRK 1\ TI WIRG WHI WARI H XS HI ZI BST X1 W
YRHI VIERHMRK SIML] X.Q QSZI QI RX WS\ X FMRK ERH TI VUS\Q ERG 8LI'W R WASRWI RGSY\EKI H WRYHI RS

INTIWD I RX[ ML HMII M RXIJISV\QWSJCGM BEXMI [\ TV WNBR [ LN ERAS FYNHNRK GSRIMII RG [ LI R TV W RXRK NI EWNR INSRX
SISHI W

& LMLPULXSIX| 51 \IS\Q K &\KRNT\SK\EQ MR [ EWXLI WEL SSPINTEVNGBMEXSR M ; EOEOMWIE REXSREPWS\ X FAVRK
| ZI RX)XLEXERS] WWKYHI RS GSQ Q YRMBEX TS[ | \OYPQ | WEKI WX\SYKL HERG ERH HVEQE  XYHI RV S\O H
GSHEFS\EXZI B XS HI ZI ST ERHM LI EW E TI WUS\Q ERG X.EXGSQ FMI H WS\ X AMRK GLSM SKVETL] ERH ZMYEP

IR QI RW

8LI HI HMEXSR ERH GSQ Q MQ | RXW.S[ RF] X.I WYHI RAWVX\SYKLSYXX.I M LI EWEPT\SG WVGYRQ MEX H MR E LMLR
WGG WMYPTI VUS\QERG [ ML ' \VEFLEQ 5WDEV GLSSP[ MRMRK W ZI \EP; ECEONMVE[ EVHW 8LMVEGLMZI Q| RX[ EWE
VBYVG SIKM EXTWIL JSVXLI VWYHI RAWERH XLI [ Mil VWELSSPGSQ Q YRM ERH LMLRAKLX HX.1 GM EXZIM ERH X EQ[ S\O
HI Q SRWREX H F] X.I TI\IS\Q | WV

&RSX.| VWHRMEERXSTTSVXYRM JSVWKYHI RAVHYMURK [ EWTENAGMEXSR MR X1 4RI ' M : S\H GLNHM RIWGL SN

I ZI RX [ LNMBL FMRKWOSKI X1 VVWRYHI RAWMNSQ WEL SSPRVEGVSWY; | W \R & YWRERE XS Gl B FVEX Q YW ERH GSH GXMI
TIVIS\QERG  XYHI RAM SVO H XASYKLSYXX I X \WQ XSR EVRERHVM LI EW E \VERKI SJWSRKWFI JSM NNRNRK X SYWERHW
SJISH I VWKYHI RRAWNR E FE\KI WBER GLSMTI MIS\Q ERG

S5SEVAGMEXSR M4 Rl " M : SNEH TVSZMiIl H WAYHI R ML E YRMIYI STTSWWRM XS I\ TIWIRG X 1\GA QI RXSJ
T \ISVQ K EWTEVXSJE Q EWWGLSW 8LI | ZI RXRSXSRR ERS[ | H WKYHI RS HI ZI IST X1 MQ YWEBEPWOVPAF Y X ERNS
JSWH M HE WASRK WRW SJFI ISRKNMK ERH W.EM H EGLMZI Q| RX

*ZI RAWWYGL EW, ECEOMMVERH 4RI ' M : SNB THE] ER ND TSVERX\SR NR | RWBLNRK X1 | HYGEXSREPI \ TI \VMRG WSJ
WRYHI RWEX' VEFLEQ 5M@Q EV] GLSSP8LIW STTS\WRMMWERS[ WRYHI RAVS HI ZI IST GSRIMIl RA X EQ[ SVOERH
GM BEXMM [ LM ERNS WM RKXLI RVK GSRRI GXSRWFI N | | RX.I WEALSSPERH X1 [ MI VGSQ Q YRM

8LVSYKL X.I GSRARY! H HI ZI BSTQ | RXSIX.I 51 \US\Q MK &VWVTVSKVEQ ' \EFLEQ 5WDEV GLSSPEND W)S T\SZMi
WKYHI RV ML Q| ERNMRKJIYPSTTS\KYRMVIWS |\ TESM X1 NER RXW I\ TV WVXLI QW FZI WM EXMI B ERH TEVXGMEX N
I\ TI WIRG WX_EXFYNH GSRIMiIl RG ERH TWHl N X_I WNEGLMZI Q| RW
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2 SRMSWRK VWKYHI RXEGLMZI Q | RXERH TVSKM WW QEMRI HE O ] JSGYWEX' \EFLEQ 5MWDEV] GLSSP
HYMRK X1 WELSSP] | EV 81 EGLI WYW H E VERKI SJ EWV W) | RX)XSSPAXS Q SRMSVR EMRNRK M RXM
M RHWERH | RWM XLEXAX EGLNRK TVSKMEQ WM Q ENRI H M W SRWAI XS WRYHI RXRI | HW

SLVSYKLSYXXI ]I EV X ECLI WWI RKEKI H MM KYREVGSHEFS\EXMI THERRNRK Q1 | XRKW[ LI M WKYHI RX
HEXE [ EWERER W H ERH HWGYVW H 8L1 W HMGYVWNSRWERS[ | H WEJII XS Mil RXM VWYHI RV LS M UYM H
EHHM@REPWTTSVX[ LN ERNS M GSKRWWRK EM EWSJ WA RKXL EGVSWV] | EVR ZI BNV' ] ERER WRK WKYHI RX
HEXEGSH GMI R X EGLI VW |M EFR XS M INRI XI NNRVWWYGHEREPET TVSEGLI WERH W.EM WREX KMW
XEXWTTSW HND TVSZI H R EMRNRK SYXGSQ | W

&VWW WND | RXHEXE YW H HYMWRK NMRGPYHI H GEWNSSQ EVW WD | RV 5\VSKM Wl &GLMZI Q1 RX
8l WW 5&8 ERH 3 &51&3 M WRPWSLI W XSSPNT\SZMI H ZEFYEFR NRWKLXWNRS WRYHI RXTVSKM WVERH
EFS[ | HX.I WELSSPXS Q SRMSVKVS[ X SZI VXD |

81 EGLI WERAS GSRMRY1 H XS WM RKXLI R Q SHI VEX8R TG VW W)XS | RWM  XLEXEWY WD | RXWHKI Q | RXW
M Q ENRI H GSRWMH RXEGVSWVGEWNSSQ W SLI W Q SHI VEX3R HMGYWNWBRWLI Pl H X EGLI WWHI ZI BST
W.EM H YRHI VWERHNKWSJ EGLMZI Q| RXWERHEVHW[ LN ERNS WTTSVHRK TSI WNSREPR EVRNRK

8LI SRKSMRK YW SJHBEXE XS NMRISVQ M EGLNRK HI GWSRWERS[ | H WEJ XS M WTSRH UYNEOR XS | Q | WKWK
XM RHWERH | RWM XCEXWRYHI RAWM G MI H ETTVSTWEX WYTTSVX[ LIRRITHIH

" VEFLEQ 5WDEV] GLSSP &339&17*5478
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= EV ERH=I1EV TEWGWEX HMR X | 3 EX8REP&WY WD | RX5\SKVEQ 1M \EG ERH
G 3&51&3 HYWRK XI WELSSP] | EV 3 &51&3 T\SZMI WZEPYEFR NRIS\Q EX8R EFSYX
EGLMZI QI RXMX.I EM EWSJ 71 EHNRK ; WRK Tl ARK , \EQ Q EVERH 5YRGXYEX8R ERH
G ERS[ MK WALSSPAXS ERER W XM RHWNR WRYHI RXR EMRMRK ERH | ZEPYEX X1 1 JJ GMI RI VWSJ
K TVSKMVEQ W

LEQ 5MDEV GLSSP 3&51&3 HEXE MVERER W H EFSRKWH#I E VERKI SJ SX.I VEVWY W) | RXXSSPNV
K 5VEKM WWI &GLMZI Q1 RX81 WW 5&8 GEWWSSQ EVW WWQ | RRWERH XM EGLI VIVHKI QI RX

M HETT\SEGL | RWM WXLEXWRYHI RXTI \0SVQ ERG MVIRXY VTM X H[ MLNR X1 FVSEHI VGSRX \ XSJ
Q R EMRNRK ERH SRKSNRK EVW WD | RXTVEGHE W

3&51&3 M WPWNWRHNEEX H X.EXWKYHI RXEGLMZI Q| RXEX' \EFLEQ 5WDEV GLSSPM QEMRI H
GSQTEVEFR [ M RO WEL SSRVEG\SVWWQ SWKHSQ ENMW 8LI HEXE ERAS T\SZMiIl H ZEPYEFR NRWKL XV
EWSJ W& RKX. EW[ | FPEWEM EW[ LI M JYWLI VHI ZI BSTQI RX[ SYRH WTTSWXGSRXRY! H
QI RX

SIAXI M WPWNRHNBEX H XLEXQ SWKSJ' \EFLEQ 5M@ EV] GLSSPWKYHI RAM | M
MK [ MMXI XSRK ERH) | ZI BTMK TSIV RG R ZI RV HI Q SRUREXRK XL EXVWKYHI RXVEM
KXS[ EMVHXI 1\ TI G4 HEGLMZI Q1| RXWERHEVHWISVXLI M] | EVR ZI P

VTVSTSVHER SIWKYHI RV | M Ml RXAMVH [ MW X 31 | HW&HHMBREP YTTSVWXFERH 8LI W
WYTTSW H XVSYKL XEWKIT X H GEVWSSQ NRX VZI RASR VIREX KMW WD ERP KNSYT NRVIRWY GXHER
SNRK Q SRMSWRK SJ TVSKM WV

| RAMH[ ML XL *\ G | HWK

RG R ZI PHI Q SRWAEX H EHZERG H

RHMRK SJ GYWMBYPYQ GSRG TXWERH

TTRGEXSR SILMLI VR ZI PXXNRORK WONBN
GSRARYI XS T\SZMI 1\ X RWBR

RMVIW)S WTT ST W VWRYHI RAWNR

HI ZI FSTNRK XL I N WOV
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8LI 3&51&3 M EHVRK M WRWNRHMNEEX H X_EXQ ER] WRYHI RAWHI Q SRWREX H WASRK

GSQ TV LI RWSR VOV LI R M W SRHIRK XS UYI VMBRWM UYNRK P VEPYRHI WWERHNRK ERH

M XM ZEPSJ NRIS\Q EXBR NSQ X \ XW  XYHI RAWKI RI VER} W.S[ | H GSRIMIl RGN Mil RX MK O ]
Wil EWERH Vi GSKRWWRK HI YENA] MLMR E TEWEKI

-S[ 1ZI VERER WWSIM Q R ZI PHEXE RHNEEX H XLEXUYI VRERWM UYMWK LMLI V S\HI V
GSQTM LI RWSR WONPV WG EWNRII M RE NRX VT XEX8BR ERH ERER WWSJ EYX.SVNRX{ RX TM W RX H
KM EX VGLEM RKI JSVWEQ | WKYHI RAW

SLMVNRWKL XM NRISVG H X1 ND TSWERG SIVWM RKXLT RNRK | \ TRBW X EGLMRK SJ GSQ TV LI RW8R
WREX KMWEGWSWVXLI WELSSP) YWRK X1 NRASHYGCHAER SIIM VEXYM ' EWH9RMW 03 ERH
8EFO 71 EHWK =1 EW 3 EMDI H XS EHHM WAXLI W EM EWF] WTTSWVRK WRYHI RS | RKEKI Q SM
HI T TR [ M. X\ XWERH HI ZI IST WASRKI VGSQ TV LI RW8R ERH ZSGEFYRE] WOVRV

+MYM  HI Q SRWREX WWRYHI RXKVS[ X MM EHNRK EGVSVWWXLI ] 1 EVR ZI BVEVW VWV H 8LI HEXE
NRHNBEX WXL EXQ SVWKWKYHI RXWQ EHI TVSKM WVNR X1 MM EHNRK HI ZI BSTQ I RXX\VSYKLSYXXI ]I EV
SLI'W M WPRPWWM JR GXXI WELSSPIWGSRMARY| H JISGYWSR WA RKXLI RNMRK M EHMRK GSQ TV LI RWBR
XASYKL WAYGXYM H P VEG] ETTVSEGLI WWYCGL EWIM VEXYM ' EW H 9 RMWVWR XLI | EMR ] | EWWERH
8EFD 71 EHWRK MXLI YTTIVTWQEV ]I EW

5MDEV GLSSP &339&17*5478
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SLI [ WIRK M \WPWNR M JR GX H E F\SEH \ERKI SJVWWKYHI RXEFNMMVWEG\SWVFSX. = EV ERH = EV
GSLSWWV 2 ER] WRYHI RAWHI Q SRWREX H WA RKXLWIR KI RI VEXRK MIl EWERH WA GXYWNRK X1 W[ WDIRK MR
V WISRW XS XLI [ WRK T\SQ TX

8LI HEXE EPAS LMLAMLX H STTSVXYRMVIWISVIY\XLT VHI ZI ISTQ | RXMR EM EWWGL EWW RX RAQ
GSQTR\M ZSCEFYREM GLSNH ERH | HMWRK WOVPNV 8LI W EM EWEM ND TSVERXMR LI PTNRK WKYHI RXW
M IR X M[ WARK ERH GSQ Q YRNEEX M| MMl EWQ SM | JJl GMI R

) YMRK WEI | RKEKI H M T\SJ WNBREPR EVRNVRK JSGYW H SR VWY RKXLT RNRK [ VMRK NRVIRWY GXBR ERH
WYTTSVHRK WKYHI RXVVR HI ZI ISTNRK KM EX VGSRRASPSZI VREERKYEKI WAWGXYM WERH [ WX R 1\ TV VWNER

5*11.3, ,7&22&7 593(89&8.43

71 WRWWR  TI FRK ERH , VEQ Q EVERH 5 YRGXYYEXSR NMRHNBEX H XL EXQ SVWKWKYHI RAWHI Q SRWREX H
HI ZI ISTNRK YRHI WVWERHNRK SJ GSQ Q SR WITI FNRK TEX{d VRWERH KMVEQ Q EXGEPWAWYGXYM W

*\ TREXW | FRK R GHBR ERH WWGXYM H M \VEG ETTVSEGLI WM TR Q| R4 H EG\SW\VXL| WAL SSP
GSRARYT XS WTTSVXWWKYHI RAWNR FYNHNRK X1 W ISYRHEXSREPWONRNV 81 EGLI WGSRARYI XS M NRISVE
FERKYEKI GSRZI RASRWXA\SYKL HEN P VEG R WASRWERH NRX KVEX H [ VMRK EGMIMVIW



392*7&(=

8LI RYQI \EG M WPWWRHMEX H X.EXQ ER] WRYHI RAWVHI Q SRWREX H GSRIMI RG [ LI R VBRZWRK
TSFR QWM FEX H XS RYQ FI VSTI VEX8RWERH FEWG Q EXLI Q EXGEPT\SG HYM W XYHI RXWKI RI \EFR
WS[ | HWASRK YRHI WIERHNRK [ LI R[ SVONRK [ ML JEQ MEVQ EXLI Q EXBEPGSRG TXWERH YEWDW

- S[ I ZI' V UYl WRRWM UYNMWRK Q YPMWH T M EVGRMRK TVSFR Q WBRZNRK ERH NRX VI XEXER SJ
Q BEXLI Q EXGEPNRIS\Q EXBR MR YRIEQ MEVGSRY \ XV | M Q SM GLEM RKMRK JSVWQ | VWRYHI RXW
SLI'W IRHNRKWM NRISVGI H XTI N TSVERG SJWAM RKXLI RMRK GSRG TXYEPYRHI WVIERHNRK SJ

Q BEXLI Q EXBWERH WYTTS\RK WKYHI RXWVNR ETTR NRK X1 MORS[ R HKI MR HMIJI M RXWAY EX3RW

) YWRK X1 WAL SSPGSRARY! H XS WAI RKXLI R Q EXLI Q EXGBWX EGLNRK TVEGHE WXL\SYKL
T\SJ VWSREPR EVRNVRK [ ML Q EXLI Q EX®WI HYGEXSV) VSEYP [ ER 8LM S\VOI Q TLEWW H LI YW
SJGSRGM X Q EX WERVERH LERHWSR R E\RMRK |\ TI WIRG WXS WTTS\KHI | TI VYRHI WIXERHIRK SJ
Q EXL| Q EXBEPGSRG TXW

5MWDEV] GLSSP &339&17*5478
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8Ll ERER WWSJ3 &51&3 M WPWHYWRK THE] | H ER ND TSVERX\SR MR NRIS\Q MK WEL SSPTHERRNRK

ERH X EGLNRK TVEGHEH W

81 EGLI WYW H 3 &51&3 HEXE EFSRKWWI 5&8 M WPWERH GEVWSSQ EVWW WD | RS
o NI RM EM EWSJWM RKX. ERH GLER® RKI EG\SWV] | EVR ZI RV
M IRl X ECLNRK WVREX KMWNR M \EG] ERH RYQ | \EQ|

NRISVQ GYWNBYFYQ THERRNRK [ MLNR B EMRNRK EM EW
WTTSVXOEWKI X HNMA VZI RABR ISVVWKYHI RAWM UYNMVRK EHHM3REPW T T S\X

8LI MRWKLXWKEMI H NsSQ M| 3 &51&3 M WPWGSRAM YN H XS E VERKI SIWELSSPND TVSZI Q1 RX
NRMNEDMI W NRGYHNRK VWM RKXL T RVRK M EHNRK NRVIRWY GHBR ERH NRGM EWRK X1 YW SJLERHWSR R EMRNMRK

ETTVSEGLI WNR Q EXLI Q EXGBW

8LVWSYKL SRKSMRK ERER WWERH GSHEFS\EXM| HMGYWNBR X1 WELSSPGSRARY! WXS YW EWV WD | RXHEXE
XS KYMIl X EGLNRK TVEGHH WERH WTTSVXND TVSZI H WRYHI RXSYXGSQ | W



) YWRK XLI WELSSP] | EV ' VEFLEQ 5MWD EV] GLSSPGSRARYI H XS TWBWIWMV EXX RHERG EWER
ND TSVERXNRHNEEXSV SJ WKYHI RX1 RKEKI QI RX &XX4 RHERGI HEXE[ EWQ SRMSM H M KYFEV] F] XI
*\ 1 GYXMI 11 EHI WM 81 EQ ERH] | EVR ZI PX EQW)XS Ml RXM] TEXd V\RWERH XM RHWEGVSWVXL | WGL SSP

4 7| VEFPEXX RHERG HYMWRK [ EW [ LML M Q EMWF\SEHH GSRWWX RX[ ML EX{ RHERGI

TEXY VRWEGVSWY; | WK \R & YWKWERER TYFAGWELSSPV; LM Q SWKWKYHI RXWEXX RHI H WEL SSPM KYREVA
XLI HEXE EPAS LMLAKLX H XLEXE TVSTSVXBR SJ VKYHI RXVI \ TI WIRG H MM KYFEVEXM RHERG HYWRK X_I
11 EV

&RER WWVSJ XL | EXX4 RHERG HEXE Ml RXNNTH W ZI VEPOI ] XM RHW 2 SWKVKYHI RXWJI FP[ MLNR XL

M KYFEVEXd RHERGI GEX KSM  HI Q SRAWWEXWRK GSRWWW RXIT RKEKI Q1 RX[ ML X.I WR EMRMRK - S[ 1 ZI V E
WQ EFRR VKVSYT SIWKYHI RV | M MI RXMVMH [ MLNR XL NRHMBEX H SVQ SHI VEX MWD EXX RHERG

GEX KSWIW NRHNBEXWRK XLEXXLI] LEH Q MW H E WKRNINBERXRYQ FI VSJ WEL SSPHE] WXLVSYKLSYXX1 ]1 EV

+SVXLI W WKYHI RXW WEL SSPR EHI WWERH GREEWNSSQ X EGLI WV SVOI H GSHEFSVEXMI R [ ML JEQ NMWXS
YRHI WVIERH XL JEGSWGSRXWEYXWRK XS EFW RX | MQ

8LI WELSSPW[ | FFI NRK VWY GXYM WTFE] | H ER ND TSVERXVSR NR WY TTSVARK WKYHI RXWI \ T1 MWV RG\RK

EXX RHERG GLEM RKI W8LI ; | HFI NRK - YF TVSZMII H XEWKI X H WTTSVXISVWKYHI RXW[ LS M UYM H
EWWWERG [ ML | Q SXSREPM KYFEXBR SVM | RKEKI QI RX[ ML R EMRNRK ' ] EHHM WARK [ | FFFI \RK RI | HW
ERSRKWHI EXd RHERG GSRG VRW XLI WELSSPEND WXS M Q SZI FEWMVWWXLEXQ E] TM ZI RXVKYHI RXWIVSQ
EX{4 RHNRK WEL SSPGSRWWH RXH

XEJJ ERAS Q ENRXENRI HM KYFEVGSQ Q YRMBEXER [ ML JEQ MMWM KEVHNRK EXX RHERG |\ TI GEXSRWERH XL I
D TSVERG SIM KYREVWELSSPEXd RHERGI 8LI W GSRZI WEXBRWISGYW H SR FYNHNRK T SWHAM |
TEVRI VEMW] ML JEQ MMWERH | RWWRK XLEXTEM RXWERH GEM WMJI XWYTTSVA H NR EHHM VWWRK
EXX RHERG GSRG \WRW

81 EGLI WGSRXWRYI HXS | QTLEWW X.I Np TSVXERG SJWKWSRK GREEVWSSQ M FEXBRW.MWERH | RKEKNRK
R EVRNRK | RZMSRQ | RRWEWE O ] JEGSVNR TVSQ SXRK M KYFEVEXX RHERG ; LI RWKYHI RXWJI | PGSRRI GX H
XS X MGEWYSSQ ERH GSRIMII RXMR XLT MR EVMRMRK XL1] EM QSM R H XS EX4 RH WAL SSPGSRWWW RXA

8LI Q SRMSWRK SJEX{ RHERG HEXE[ MPM Q ENR ER M TSVERXJISGYWISVXLI WELSSPQ SZNRK JSf EVH ' ]
GSRXRYNRK XS ERER W EXX RHERGI XM RHWERH TVSZMII XEWKI X HWYTTSVX[ LIM M UYM H ' VEFLEQ
5WD EV GLSSPEND WXS WM RKXLI R WKYHI RX1 RKEKI Q I RXERH | RWM XLEXERPWKYHI RAWLEZI X
STTSWXYRM] XS TEVAGMEX JYF] NR X1 MR EVRNRK

" VEFLEQ 5WDEV] GLSSP &339&17*5478
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+MYM ¥W.S[ WXLI SZI \EFPEX{ RHERG VEX EX' \EFLEQ 5M@EV] CLSSPEGWSWW G RX] | EW &X{ RHERG
NR M Q ENRI H FVSEHR GSRWWY RX[ ML WEX XM RHW[ M. Q SWKVRYHI RAWEXd RHNRK WAL SSPM KYHER

4 RKSMRK Q SRMSMWK SJ EX{d RHERG HEXE ERS[ WXLI WELSSPXS Ml R WKYHI RAW UYNMNRK EHHM8REP
WYTTSVXERH XS [ SMOGSHEFS\EXMI B [ ML JEQ MWMW)S ND T\SZI | RKEKI QI RX



" VEFLEQ 5WDEV] GLSSP &339&17*5478
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+NRERGMPQ EREKI Q | RXHYMRK X1 WELSSP] | EVM QEMNRI H ERARI H[ ML X1 TWSWNMWSYX@RI H MR
X1 " VEFLEQ 5MDEV] GLSSP' YWRI VW5 FER 3

GLSSPM WeYVA W[ | M EFRSCGEXN H XS EM EWXLEXHM G WTTSUXWKYHI RXR EVRNRK ERH [ | FFFI MK 8L MWV
NRCPYHI H NZI WQ | RXNR X EGLNRK M WEYVGE W TSI WNSREPR EVRNRK ST T SVXYRMV WISVWKEI] ERH
[ | FFI MK TVSKVEQ WHI WKRI H XS WYTTSVXWKYHI RXI RKEKI Q1 RX 8L1 WELSSPMRZI WK H LI EZMp MRS
TYVGLEWRK Q SM GSRGM A Q EX WERNVISVWRYHI RXXS | RKEKI MR LERHWSR R E\RNRK NR 2 EXL

" YHKI XTHERRNRK ERAS WTTSVH H XL GSRARYI H HI ZI BSTQ | RXSJ WAL SSPIEGVMMIVWERH M WoY\VGE W
RI'THI HXS EGGSQ Q SHEX X.I WELSSPWK\VS[ MRK VKYHI RXTSTYEXSR

8LI +NRERG ( SQQM{ | ERH GLSSP' SEVH GSRARYI H)>S T\SZMiI SZI VWKL XSJ IRERGHEPT FERRVRK ERH
I\NTI RHNMYM | RWWRK XLEXM WABYVG W[ | M YWH | JJ GMI B ERH M W SRWWR



+MYM ¥NPYVWREX WLS[ WELSSPJYRHWRK [ EWERRSGEX H HYWRK M| WGLSSP] | EV 8LI Q ENdMM SJ

M VBEYVG W[ | M HM GX H>XS[ EVH WEJINRK ERH X EGLNRK TVSKVEQ WXLEXWYTT SWXKWKYHI RXR EVRNRK
&HHMBREPNRZI WQ | RXNR X EGLNRK M WBYVE W[ | AFI MK TVSKMVEQ WERH T\SJ WNWBREPR EVRNRK M JR GWAXLI
WG SSAIWGSQ Q MQ | RXXS ND TVSZNRK | HYGEXSREPSYXGSQ | WERH WYTTSVMRK WRYHI RX[ | FFFlI NRK

" VEFLEQ 5\ EV GLSSP &339&17*5478
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